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Intellectual Property Prospector identifies companies with total assets of any size filing for bankruptcy or reporting other financial difficulty and profiles their ownership of intellectual property.  The Prospector features companies that meet strictly defined, predetermined criteria and is designed to support the efforts of firms and individuals interested in identifying opportunities in the specific area of intellectual property, which includes patents, trademarks, trade secrets, and licenses, among others. Information is compiled weekly and the Prospector is distributed by email every Sunday evening to arrive before 9:00AM every Monday.   The Prospector is published by Beard Group, Inc.  (http://BeardGroup.com).  For subscription information call Customer Service at 240-629-3300, ext. 27.

Prospector Profile Selection Criteria:  

In order to appear in the Intellectual Property Prospector, a company must report ownership of intellectual property assets, as well as one of the conditions listed below:  

· An event which indicates financial distress; e.g., default, distressed exchange offer, preferred dividend omission, debt at deep discount, restructuring, low rating, audit concerns, covenant problems, and loss/deficit.

· Chapter 11, 7, or 15 bankruptcy filing

· Section 363 Sales

DISCLAIMER:  The conditions for inclusion in the Prospector are selected by the editors, because, in their opinion, the occurrence of such an event or the existence of such a circumstance is a likely indicator of current or prospective financial or operating difficulty.  There are, however, other reasons why such facts or circumstances may exist.  The inclusion of a profile suggests the possibility of financial distress or the possibility that the company may be of interest to firms and individuals interested in identifying intellectual property for some other reason.  Inclusion should not be construed to represent analysis of the condition of the company or its intellectual property or a definitive determination that the company is in difficulty.

ACCURACY & COVERAGE:  The information contained herein is obtained from sources believed to be reliable.  However, the accuracy of most data cannot be verified prior to publication, and the information is not guaranteed.  Desired information is often incomplete, inaccurate, delayed or unavailable.  Do not rely on the Prospector without independent verification.

SUBSCRIPTIONS:  Subscription rate:  $575 for six months, payable in advance.  All subscriptions entered are continued until canceled.  For subscription information call Customer Service at (240) 629-3300, ext. 27.

Intellectual Property Prospector is a publication of Beard Group, Inc., P. O. Box 4250, Frederick, MD 21705, (240) 629-3300, http://www.beardgroup.com.  ISSN 1935-3901.  Copyright 2007.  All rights reserved.  Publisher:  Christopher Beard.
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Amedia Networks, Inc.
NAICS
517110


2 Corbett Way

Eatontown, NJ 07724
Description
Telecommunications


(732) 440-1992
Employees
16


http://www.amedia.com/default.aspx
Revenue   
(mil)
$0.00



Income     
(mil)
($18.66)



Assets     
(mil)
$3.92



Liability   
(mil)
$10.81



(for the year ended 12/31/2006)


Category:  Default
Event:  Amedia Networks, Inc. discloses that it is in default on its loan agreements in connection with certain bridge loans. As of March 22, 2007, the Company has not repaid principal and accrued interest that became due as of such date in the aggregate amount of $1,407,699. In addition, the Company did not make interest payments in the amount of $725,479 due and owing as of March 31, 2007 and certain other payments in the aggregate amount of $1.7 million owing as of March 31, 2007 to the holders of the convertible debentures that the Company issued in the May 2006 private placement. 
Intellectual Property:  The Company is the licensee of technologies from Lucent that are included in its QoStream Products. Lucent generally maintains U.S. and foreign patent rights with respect to both the licensed technology and its own technology and files and prosecutes the relevant patent applications in the U.S. and foreign countries. The Company also relies upon trade secrets, know-how, continuing technological innovations and licensing opportunities to develop its competitive position.  [SEC Filing 10-KSB 05-18-07]
Description:  The Company engages in the design, development, and marketing of technology-based broadband access solutions for voice, video, and data services.
Officers:  Juan Mendez (Chair); Frank Galuppo (Pres., CEO & Dir.); James D. Gardner (CFO); John R. Colton (Chief Technology Officer); Richard Rosenblum (Dir.); Gerald Butters (Dir.); Bob Martin (Dir.)
Auditor:  Marcum & Kleigman LLP
Securities:  Common Stock-Symbol AANI.OB; OTC BB;

30,759,747 common shares outstanding as of May 16, 2007.
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Astris Energi, Inc.
NAICS
335911


2175-6 Dunwin Drive

Mississauga, Ontario, Canada L5L 1X2
Description
Batteries Mfg.


(905) 608-2000
Employees



http://www.astris.ca/HO/HO00.php
Revenue   
(mil)
$0.29



Income     
(mil)
($5.33)



Assets     
(mil)
$0.98



Liability   
(mil)
$1.21



(for the year ended 12/31/2005)


Category:  Audit Concerns
Event:  Danziger & Hochman expressed substantial doubt on the ability of Astris Energi, Inc. to continue as a going concern after auditing its financial statements  due to its recurring losses.
Intellectual Property:  In 1986, Josef V. Soltys assigned to the Company a Canadian patent application for QUICKCELL, a test cell structure for fuel cell technology. The patent, Canadian Patent #1,295,679, issued February 11, 1992, expires February 11, 2009. The Company also holds a United States patent, #5,0008,162, which was issued on April 16, 1991, and expires on April 16, 2008, for the same product. The Company has unregistered trademarks on some of its products, including LABCELL™ LC50, LABCELL™ LC200, QUICKCELL™ QC200, POWERSTACK™ MC250 and TESTMASTER™. The Company has copyright protection on its TL6 Testload, TL5 Testload and TESTMASTER™ software.  [SEC Filing 20-F 06-11-07]
Description:  Astris Energi is engaged in the development of alkaline fuel cell (AFC) and has become the world’s leading AFC technology company.
Officers:  Jiri K. Nor (Pres., CEO & Dir.); Anthony Durkacz (VP, Sec. & Dir.); Peter Nor (VP); Arthur Laudenslager (Dir.); Brian Clewes (Dir.); Michael Liik (Dir.)
Auditor:  Danziger & Hochman
Securities:  Common Stock-Symbol ASRNF.OB; OTC BB;
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Biomet, Inc.
NAICS
339110


56 East Bell Drive

Warsaw, IN 46582
Description
Medical Equipment Mfg.


(574) 267-6639
Employees
4,075


http://www.biomet.com/
Revenue   
(mil)
$2,025.74



Income     
(mil)
$406.14



Assets     
(mil)
$2,263.92



Liability   
(mil)
$547.42



(for the year ended 5/31/2006)


Category:  Low Rating
Event:  Moody's Investors Service confirmed the provisional rating of (P)Caa1, LGD6, 93% on Biomet, Inc.'s $1.015 billion unsecured subordinated notes. The rating outlook is negative. Moody's believes that the company's very high leverage and weak financial strength and financial policy ratios - some of which are positioned at the low-end of the 'Caa' category - are a key credit risk. The rating agency noted that the interest coverage is negligible and the ability to repay debt with cash flow is extremely limited. The absence of financial covenants in the proposed bank agreements provides less protection to creditors.
Intellectual Property:  The Company currently has more than 1,000 patents and in excess of 750 pending patent applications. BIOMET, EBI, W’- LORENZ, 3i, ARTHROTEK and INTERPORE CROSS are the Company’s principal registered trademarks in the United States, and federal registration has been obtained or is in process with respect to various other trademarks associated with the Company’s products.  [SEC Filing 10-K 08-11-06]
Description:  The Company designs, manufactures, and markets products used primarily by musculoskeletal medical specialists in surgical and nonsurgical therapy in the U.S. and internationally.
Officers:  Niles L. Noblitt (Chair); Jerry L. Ferguson (Vice Chair); Daniel P. Hann (Interim Pres. & CEO); Gregory D. Hartman (SVP, CFO & Treas.); Gregory W. Sasso (SVP); Darlene Whaley (SVP); Charles E. Niemier (SVP); Bradley J. Tandy (VP, Gen. Counsel, Sec. & Corporate Compliance Officer); Steven F. Schiess (VP); Garry E. England (COO); James W. Haller (Controller)
Auditor:  Ernst & Young LLP
Securities:  Common Stock Symbol BMET; NasdaqGS; 

245,491,635 common shares outstanding as of February 28, 2007.
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CalciTech Limited
NAICS
325188


P.O. Box 261

1215 Geneva, Switzerland
Description
Chemicals Mfg.


+41 22-710-4020




http://www.calcitech.com/s/Home.asp
Revenue   
(mil)
$0.05



Income     
(mil)
($0.62)



Assets     
(mil)
$3.24



Liability   
(mil)
$3.32



(for the year ended 12/31/2006)


Category:  Audit Concerns
Event:  MRI Moores Rowland LLP raised doubts on the ability of CalciTech Limited to continue as a going concern after auditing its financial statements. For the period to December 31, 2006, the Company had a net loss of $620,000 and an accumulated deficit of $43,690,000. The auditor states that the continuing losses will impair its ability to fully meet plant construction and expansion goals and will further impair its ability to meet continuing operating expenses.
Intellectual Property:  The Company first applied to patent process of transforming waste lime into high quality SCC in 1998 and subsequently a patent was granted the United Kingdom. An international application was filed under the European Patent Cooperation Treaty in December of 1999 to expand the protection of its intellectual property on an international level. The patent examination was completed in May 2001 and patents were granted on July 31, 2003 in 13 European countries. Since then, patents have also been granted in Eurasia, South Africa, Hong Kong, Indonesia, China, Republic of Korea, Slovakia, Australia and New Zealand. It has implemented patent registration in an extensive number of countries worldwide, including United States, Brazil, Canada, Czech Republic, Hungary, India, Japan, Norway, and Poland.  [SEC Filing 20-F 05-31-07]
Description:  The Company has developed a revolutionary and patented process for the production of the valuable industrial mineral synthetic calcium carbonate (SCC), a form of precipitated calcium carbonate (PCC).
Officers:  Roger A. Leopard (Pres. & Dir.); Nicholas Meadmore (CFO); John Smith MBE (Dir.); Alan Perkins (Dir.); Dr. Howard Browning (Dir.)

Auditor:  MRI Moores Rowland LLP
Securities:  Common Stock-Symbol CLKTF.OB; OTC BB;
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Cardiovascular Biotherapeutics, Inc.
NAICS
541710


1635 Village Center Circle, Suite 250

Las Vegas, NV 89134
Description
Biotechnology


(702) 839-7200
Employees
25


http://cvbt.com/aboutus/
Revenue   
(mil)
$0.00



Income     
(mil)
($5.57)



Assets     
(mil)
$12.43



Liability   
(mil)
$15.32



(for the year ended 12/31/2006)


Category:  Loss/Deficit
Event:  Cardiovascular Biotherapeutics, Inc. reported a net loss of $9.84 million for the three months ended March 31, 2007, lower than the net loss reported during the first quarter of 2006 of $6.95 million. As a result of its recurring losses, the Company has an accumulated deficit of $34.73 million and stockholder's deficit of $2.89 million as of March 31, 2007.
Intellectual Property:  The Company has a Joint Patent Agreement with Phage Biotechnology Corporation, under which the Company has an undivided half interest in four issued U.S. patents, one U.S. patent application that is pending, and all foreign patent applications related to the U.S. patents and applications. The Company's trademarks include Cardio Vascu-Grow, Dr. Stegmann Cardio-Revascularization, Vascu-Flow and Vascu-Grow.  [SEC Filing 10-K/A 05-21-07]
Description:  The Company focuses on developing and marketing protein drug candidates used in the treatment of cardiovascular disease.
Officers:  Daniel C. Montano (Chair, Co-Pres. & CEO); Thomas J. Stegmann, M.D. (Co-Pres. & Chief Medical Officer); Mickael A. Flaa (VP & CFO); John (Jack) William Jacobs, Ph.D. (VP, Chief Scientific Officer & COO); Kenneth A. Thomas, Ph.D. (VP)
Auditor:  Singer Lewak Greenbaum & Goldstein LLP
Securities:  Common Stock-Symbol CVBT.OB; OTC BB;

130,887,647 common shares outstanding as of May 7, 2007.
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Catcher Holdings, Inc.
NAICS
334220


44084 Riverside Drive

Leesburg, VA 20176
Description
GPS Equipment Mfg.


(703) 723-2700
Employees
14


http://www.catcherinc.com/
Revenue   
(mil)
$0.10



Income     
(mil)
($12.62)



Assets     
(mil)
$4.47



Liability   
(mil)
$1.38



(for the year ended 12/31/2006)


Category:  Loss/Deficit
Event:  Catcher Holdings, Inc. reported a net loss of $1,702,540 for the three months ended March 31, 2007, compared to a net loss of $2,617,578 during the same period last year. As a result of its recurring losses, the Company has an accumulated deficit of $23,938,293 as of March 31, 2007.
Intellectual Property:  The Company holds U.S. Patent No. 7,209,035, titled “Portable Handheld Security Device,” issued on April 24, 2007, which covers various features utilized in the CATCHER™ device. On June 11, 2004, Ira Tabankin filed with the USPTO two Intent to Use Applications (Application Numbers 78/433,770 and 78/433,768) for the trademarks “CATCHER” and “SECURE CARGO VISION,” respectively. The Company has been assigned all of the right, title, and interest in and to those trademark applications. On March 3, 2006, Ira Tabankin filed a provisional patent application (Serial No. 60/728,364) for new IP that is being incorporated into the CATCHER™ device including digital watermarking technology. On March 5, 2007, Ira Tabankin filed U.S. non-provisional Patent Application Serial No. 11/713,797, which claims priority from provisional application Serial No. 60/728,364. On March 26, 2007, the Company filed U.S. provisional patent application Serial No. 60/907,222 for new a software product, the Catcher CONSOLE™, which is a software package that can operate on any Windows™-based PC and enables communication and remote viewing of the CATCHER™ device and other Windows™-based devices.  [SEC Filing 10-KSB 05-21-07]
Description:  The Company engages in the design, manufacture, and development of a portable, ruggedized wireless, hand-held GPS-based command control device.
Officers:  Robert H. Turner (CEO & Dir.); Ira Tabankin (Pres., Sec., Chief Technical Officer & Dir.); Denis McCarthy (CFO); Harry L. Casari (Dir.); Cathal Flynn (Dir.)
Auditor:  Stonefield Josephson, Inc.
Securities:  Common Stock-Symbol CTHH.PK; Other OTC;

20,185,777 common shares outstanding as of May 21, 2007.
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Current Technology Corporation
NAICS
812199


800 West Pender Street, Suite 1430

Vancouver, British Columbia Canada V6C 2V6
Description
Hair Replacement Services


(604) 684-2727
Employees
2


http://www.current-technology.com/
Revenue   
(mil)
$0.38



Income     
(mil)
($1.89)



Assets     
(mil)
$0.27



Liability   
(mil)
$1.48



(for the year ended 12/31/2006)


Category:  Audit Concerns
Event:  Cinnamon Jang Willoughby & Company expressed substantial doubt on the ability of Current Technology Corporation to continue as a going concern after auditing its financial statements. It incurred net loss of $1,886,814 was incurred during fiscal year 2006; $1,815,217 in fiscal year 2005; and $1,759,088 in fiscal year 2004. Recurring losses have been reported since inception which have resulted in an accumulated deficit of $37,998,964.
Intellectual Property:  The Company's intellectual property is protected by a combination of trade secrets, issued and pending patents, design patents and/or industrial design registrations, and trademarks. In addition to 4 issued patents in the United States, there are 12 issued and 3 pending patents in 16 countries including Canada, New Zealand, the United Kingdom, Germany and Japan. In addition, design patents and/or industrial design registrations have been granted in 17 countries including the United States and most European countries. Trademarks protecting both the stylized CTC and ETG logos have been granted in 33 countries. Trademark and servicemark applications are underway in the United States to protect ElectroTrichoGenesis and have been granted for CosmeticTrichoGenesis. Further trademarks have been granted in Japan and the European Union (25 countries).  [SEC Filing 20-F 05-25-07]
Description:  The Company holds the exclusive worldwide license to an electrotherapeutic device known as ETG, a patented electrotherapeutic device that provides a clinically proven medical treatment for hair loss, in suitable candidates both male and female.
Officers:  Anne Kramer (Chair); Robert Kramer, C.A., C.P.A. (CEO & Dir.); George Chen, C.A. (CFO & Dir.); Anthony Harrison (COO & Dir.); Peter Bell, M.B.A. (Dir.); Douglas Beder, Ph.D. (Dir.)
Auditor:  Cinnamon Jang Willoughby & Company
Securities:  Common Stock-Symbol CRTCF.OB; OTC BB;

80,872,023 common shares outstanding as of December 31, 2006.
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Danka Business Solutions PLC
NAICS
333315


11101 Roosevelt Boulevard

St Petersburg, FL 33716
Description
Photocopying Machines Mfg.


(727) 622-2100
Employees
2,130


http://www.danka.com/
Revenue   
(mil)
$450.20



Income     
(mil)
($29.24)



Assets     
(mil)
$417.05



Liability   
(mil)
$733.46



(for the year ended 3/31/2007)


Category:  Loss/Deficit
Event:  Danka Business Systems PLC reported that as of March 31, 2007, it had total assets of $417.1 million, total liabilities of $389 million, and 6.5% senior convertible participating shares of $344.5 million, resulting in a total shareholders' deficit of $316.4 million. The Company had narrowed its net loss to $29.2 million for the fiscal year ended March 21, 2007, compared to a loss of $85.2 million in fiscal 2006. Revenues were $450.2 million in  2007, versus $522.4 million a year ago.
Intellectual Property:  The Company believes that its trademarks and service marks have gained recognition in the office imaging and document management industry and are important to its marketing efforts. The Company has registered various trademarks and service marks. In particular, the Company believes that the trademarks “Danka,” and “Danka @ the Desktop” are important to its ongoing business.  [SEC Filing 10-K 06-27-07]
Description:  The Company provides office imaging equipment, software, support, and related services and supplies in the United States.
Officers:  A.D. Frazier (Chair & CEO); Edward K. Quibell (EVP & CFO); Kevin C. Daly (Dir.); David Downes (Dir.); Jaime Ellertson (Dir.); Christopher B. Harned (Dir.); W. Andrew McKenna (Dir.); Joseph E. Parzik (Dir.); J. Ernest Riddle (Dir.); Erik Vonk (Dir.)
Auditor:  Ernst & Young LLP
Securities:  Common Stock-Symbol DANKY; NasdaqCM;

259,119,248 common shares outstanding as of June 14, 2007.
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DataMEG Corporation
NAICS
517110


2150 South 1300 East, Suite 500

Salt Lake City, UT 84106
Description
Telecommunications


(866) 739-3945
Employees
2


http://www.datameg.com/
Revenue   
(mil)
$0.04



Income     
(mil)
($1.51)



Assets     
(mil)
$0.42



Liability   
(mil)
$4.19



(for the year ended 12/31/2006)


Category:  Loss/Deficit
Event:  DataMEG Corporation reported a net loss of $573, 172 for the three months ended March 31, 2007, much lower that the net loss during last year's first quarter of $648,642. As a result of its recurring losses, the Company has an accumulated deficit of $35,657,874 and stockholder's deficit of $3,702,386 at March 31, 2007. The Company also has strained liquidity with $193,988 in total current assets and $4,100,849 in total current liabilities.
Intellectual Property:  The Company's intellectual property is in its software products and hardware configurations, which are principally protected by copyright and trade secret law. The Company is exploring additional protections through potential patents.  [SEC Filing 10-KSB 05-18-07]
Description:  The Company provides service assurance systems products and services for the network operators in the telecommunications industry worldwide.
Officers:  James Murphy (Chair, Pres. & CEO); John T. Grady Jr. (Dir.); Neil R. Gordon (Dir.)
Auditor:  Child Van Wagoner & Bradshaw PLLC
Securities:  Common Stock-Symbol DTMG.OB; OTC BB;

361,509,315 common shares outstanding as of April 30, 2007.
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Dayton Superior Corporation
NAICS
331210


7777 Washington Village Drive, Suite 130

Dayton, OH 45459
Description
Pipes & Tubes Mfg.


(937) 428-6360
Employees
700


http://www.daytonsuperior.com/
Revenue   
(mil)
$479.31



Income     
(mil)
($18.01)



Assets     
(mil)
$321.64



Liability   
(mil)
$423.18



(for the year ended 12/31/2006)


Category:  Low Rating
Event:  Standard & Poor's Ratings services assigned a 'CCC+' rating, with a recovery rating of '6', to Dayton Superior Corp.'s proposed $85 million senior secured second lien loan. The rating outlook is stable. S&P said that the proceeds of the proposed term loan, in addition to borrowings under a new $130 million revolving credit facility and excass cash balance sheet, will be used to refinance the company's existing debt.
Intellectual Property:  The Company's trademarks include Dayton Superior®, Dayton/Richmond®, Symons®, Aztec®, Dur-O-Wal®, American Highway Technology®, Conspec®, Edoco®, Jahn®, Swift Lift®, Bar Lock®, Steel-Ply®, the Hexagon Logo® and the S & Diamond® design. Many of its products are protected by patents, which are considered an important asset. As of December 31, 2006, the Company had approximately 100 patents and 40 pending patent applications, domestic and foreign, and about 170 registered trademarks and pending applications for registration.  [SEC Filing 10-K 03-30-07]
Description:  The Company manufactures and distributes metal accessories and forms used in concrete and masonry construction.
Officers:  Eric R. Zimmerman (Pres., CEO & Dir.); Edward J. Puisis (EVP & CFO); Peter J. Astrauskas (VP-Eng.); Jeffrey S. Dawley (VP-Mfg.); Thomas W. Roehrig (VP-Finance & Sec.); Keith M. Sholos (VP-Sales)
Auditor:  Deloitte & Touche LLP
Securities:  Common Stock Symbol DSUP; NasdaqGM; 

19,047,439 common shares outstanding as of May 4, 2007.
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Del Laboratories, Inc.
NAICS
325620


726 RexCorp Plaza, P.O. Box 9357

Uniondale, NY 11553
Description
Nail Polish Mfg.


(516) 844-2020
Employees
1,700


http://www.dellabs.com/
Revenue   
(mil)
$426.90



Income     
(mil)
($19.18)



Assets     
(mil)
$689.77



Liability   
(mil)
$578.07



(for the year ended 12/31/2006)


Category:  Low Rating
Event:  Standard & Poor's Ratings Services lowered its corporate credit rating to Del Laboratories, Inc.'s to 'CCC' from 'B-', and placed most of the ratings on CreditWatch with developing implications. S&P also lowered the company's senior subordinated notes to 'CCC-' from 'CCC'. "The downgrade reflects our concern regarding Del Laboratories' liquidity as a result of the trustees' notification that a default has occurred under the indentures for the company's $185 million senior secured floating rate notes due 2011 and its $175 million 8% senior subordinated notes due 2012," credit analyst Mark Salierno said.
Intellectual Property:  The Company owns or has rights to trademarks, service marks or trade names that it uses in connection with the operation of its business. Some of its more important trademarks and service marks include SALLY HANSEN®, HARD AS NAILS®, N.Y.C. NEW YORK COLOR®, LACROSS®, ORAJEL®, BABY ORAJEL®, DERMAREST® and GENTLE NATURALS®, which are registered in the United States and may be registered in other jurisdictions.  [SEC Filing 10-K 04-30-07]
Description:  The Company makes and markets a variety of cosmetics including nail care and nail color products, color cosmetics, beauty implements, and bath and body care items.
Officers:  Charles J. Hinkaty (Pres., CEO & Dir.); Joseph Sinicropi (EVP & CFO); Cary C. Newman (EVP-Global Operations); Shawn A. Smith (SVP, Gen. Counsel & Sec.); Philip E. Berney (Dir.); Church M. Moore (Dir.)
Auditor:  KPMG LLP
Securities:  1,000 common shares outstanding as of April 30, 2007.

8% senior subordinated notes due 2012; senior secured floating rate notes due Nov. 11, 2011.
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Diamant Art Corporation
NAICS
511199


5-7100 Warden Avenue

Markham, Ontario, Canada L3R 5M7
Description
Art Print Publishers


(905) 477-0252
Employees
9



Revenue   
(mil)
$0.01



Income     
(mil)
($0.55)



Assets     
(mil)
$0.11



Liability   
(mil)
$1.19



(for the year ended 11/30/2006)


Category:  Audit Concerns
Event:  Danziger & Hochman cast substantial doubt as to the ability of Diamant Art Corporation to continue in business and meet its obligations as they come due. The auditor points out that the Company has incurred several years of losses and, during 2006, utilized $461,257 of cash in operations. At November 30, 2006, the Company reported a deficit of $25,792,136 and continues to expend cash amounts that significantly exceed revenues.
Intellectual Property:  The process for manufacturing Artagraph® Editions was patented in Canada and the United States. An application for improvements to the Artagraph® replication process resulted in the issuance of a new United States patent in November 1990, which would expire in 2008.  [SEC Filing 20-F/A 05-30-07]
Description:  The Company engages in the production, distribution, and marketing of replications of original paintings.
Officers:  Michel van Herreweghe (Chair & CEO); Simon Meredith (Pres. & COO); Roger Kirby (Dir.); Stefan Gudmundsson (Dir.)
Auditor:  Danziger & Hochman
Securities:  Common Stock-Symbol DIAAF.OB; OTC BB;

910,610,914 common shares outstanding as of November 30, 2006.
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07.0990



Dynamic Health Products, Inc.
NAICS
446191


12399 Belcher Road South, Suite 140

Largo, FL 33773
Description
Health Supplement Stores


(727) 683-0670
Employees
96



Revenue   
(mil)
$56.81



Income     
(mil)
($3.81)



Assets     
(mil)
$17.16



Liability   
(mil)
$15.47



(for the year ended 3/31/2007)


Category:  Low Rating
Event:  Dynamic Health Products, Inc., posted a $3,814,764 net loss on $56,810,439 of total revenues for the year ended March 31, 2007, as compared with $5,903,910 in net income on $50,142,206 of total revenues in the prior year. At March 31, 2007, the Company's balance sheet showed $17,164,017 in total assets, $15,469,551 in total liabilities and $1,694,466 in stockholders' equity. The Company also reported strained liquidity in its March 31, 2007, balance sheet with $11,769,345 in total current assets and $15,457,714 in total current liabilities.
Intellectual Property:  The Company has applied for various federally registered trademarks and utilizes the federally registered trademarks Vibrafem®, ECLIPSE Sports Supplements®, Eclipse 2000® and Muscle Sandwich®. Vibrafem® is a topical gel designed to enhance sexual arousal. ECLIPSE Sports Supplements® and Eclipse 2000®are lines of dietary supplements, namely vitamins, minerals, herbs, amino acids, protein powders, protein bars, protein shakes, protein drinks, nutraceuticals and essential fatty acids. Muscle Sandwich® is a line of peanut butter based protein bars. The Company believes that protecting some of its trademarks is crucial to its business strategy of building strong brand name recognition and that such trademarks will have significant value.  [SEC Filing 10-KSB 06-26-07]
Description:  The Company develops, markets and distributes a range of sports nutrition products, performance drinks, nonprescription dietary supplements, over-the-counter drugs, health and beauty care products, health food and nutritional products, soft goods, and other related products.
Officers:  Jugal K. Taneja (Chair); Mandeep K. Taneja (Pres., CEO & Dir.); Cani I. Shuman (CFO, Sec., Treas. & Dir.); Kotha S. Sekharam (Dir.); Rakesh K. Sharma (Dir.); Morton L. Stone (Dir.)
Auditor:  Brimmer, Burek & Keelan LLP
Securities:  Common Stock Symbol DYHP.OB; OTCBB; 

16,691,860 common shares outstanding as of June 25, 2007.
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07.0991



eAutoclaims, Inc.
NAICS
524291


110 East Douglas Road

Oldsmar, FL 34677
Description
Insurance Claims Services


(813) 749-1020
Employees
80



Revenue   
(mil)
$14.86



Income     
(mil)
($2.31)



Assets     
(mil)
$3.96



Liability   
(mil)
$5.19



(for the year ended 7/31/2006)


Category:  Loss/Deficit
Event:  eAutoclaims, Inc. reported a net loss of $2,305,852 for the year ended July 31, 2006, compared to a net loss of $2,444,271 during the previous fiscal year. As a result of its recurring losses, the Company has $30,065,514 in accumulated deficit and $1,227,213 in stockholder's deficit. It also has strained liquidity with $2,156,572 in total current assets and $4,581,702 in total current liabilities.
Intellectual Property:  The Company relies on various intellectual property laws and contractual restrictions to protect proprietary rights in products and services. These include confidentiality, invention assignment and nondisclosure agreements with employees, contractors, suppliers and strategic partners. The Company has filed for and has been granted the trade name EAUTOCLAIMS in the State of Florida. It also owns 24 URL Internet domain names.  [SEC Filing 10-K/A 05-24-07]
Description:  The Company provides Internet-based vehicle collision claims services for insurance companies, managing general agents, third party claims administrators, and self-insured automobile fleet management companies in the United States and Canada.
Officers:  Jeffrey D. Dickson (Chair); Eric Seidel (Pres., CEO & Dir.); Reed Mattingly (COO); Larry Colton (CFO); Dave Mattingly (CIO); Christopher Korge (Dir.); Nicholas D. Trbovich, Jr. (Dir.); John K. Pennington (Dir.); William Austin Lewis IV (Dir.)
Auditor:  Goldstein Golub Kessler LLP
Securities:  Common Stock-Symbol EACC.OB; OTC BB;

85,779,728 common shares outstanding as of May 31, 2007.
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07.0992



Eco2 Plastics, Inc.
NAICS
325998


5300 Claus Rd.

Riverbank, CA 95367
Description
Recycling Services


(209) 848-3900
Employees
59


http://www.eco2plastics.com/
Revenue   
(mil)
$0.06



Income     
(mil)
($20.76)



Assets     
(mil)
$10.28



Liability   
(mil)
$7.55



(for the year ended 12/31/2006)


Category:  Loss/Deficit
Event:  ECO2 Plastics, Inc. reported a net loss of $6,810,000 on revenue of $99,000 for the first quarter ended March 31, 2007, compared with a net loss of $2,666,000 on revenue of $37,000 for the same period ended March 31, 2006. At March 31, 2007, the Company's consolidated financial statements showed $9,641,000 in total assets and $10,283,000 in total liabilities, resulting in a $642,000 total stockholders' deficit. The Company also has strained liquidity with $517,000 in total current assets available to pay $7,144,000 in total current liabilities.
Intellectual Property:  The Company has developed a unique and revolutionary patent pending process and system, referred to as the ECO2 Environmental System. The Eco 2 Environmental System cleans post-consumer plastics, without the use of water, at a substantial cost savings versus traditional methods. This process is licensed from Honeywell FM&T and the Department of Energy on an exclusive basis. Since its inception, ECO2 has invested in the development of the technology and equipment comprising the Eco2 Environmental System, which includes the filing of a new “Process Patent” in May 2005.  [SEC Filing 10-KSB/A 06-22-07]
Description:  The Company is engaged in the evolving field of plastics materials recycling.
Officers:  Rodney S. Rougelot (CEO, CFO & Dir.); Mario Sandoval (COO); Frederick W. Smith, Jr. (CFO); Gary M. De Laurentiis (Chief Technology Officer & Dir.); David M. Otto (Dir.); Lawrence A. Krause (Dir.); Ronald Domingue (Dir.); William Whittaker (Dir.)
Auditor:  Salberg & Company PA
Securities:  Common Stock-Symbol ECOO.OB; OTC BB;

145,415,537 common shares outstanding as of March 28, 2007.
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07.0993



Hybrid Dynamics Corporation
NAICS
335314


892 North 340 East

American Fork, UT 84003
Description
Motor Control Systems Mfg.


(801) 756-5831
Employees



http://www.hybriddynamics.com/
Revenue   
(mil)
$0.02



Income     
(mil)
($0.78)



Assets     
(mil)
$0.02



Liability   
(mil)
$0.32



(for the year ended 12/31/2006)


Category:  Audit Concerns
Event:  Madsen & Associates CPA’s, Inc. expressed substantial doubt on the ability of Hybrid Dynamics Corporation to continue as a going concern after auditing its financial statements. The auditor points out that the Company incurred a net loss of $781,120 for fiscal year 2006 and has a working capital deficit of $315,475 at December 31, 2006.
Intellectual Property:  The Company has developed four patent-pending motor-control systems and hybrid drive-train technologies for use in electric and hybrid motorized vehicles. On December 1, 2005, the Company filed a patent application for a maximum efficiency control device that will allow an electric motor to run more efficiently by operating at or near it peak operating limit for a higher percentage of total operating time. On November 3, 2005, it also filed a patent application for a hydraulic regenerative braking system for capturing a moving vehicle’s kinetic energy for use in braking or battery recharging. On November 3, 2005, it filed a patent application for an integrated extended range propulsion system linking three drive motors to the same transmission. The Company also filed a patent application for a split-rim wheel that encapsulates a multi-speed planetary gear type transmission for light vehicles having small diameter wheels and small motors.  [SEC Filing 10-KSB/A 06-20-07]
Description:  The Company manufactures and distributes recreational electric vehicles and develops motor-control systems and hybrid drive-train technologies for use in electric and hybrid motorized vehicles.
Officers:  Leonard DuCharme (CEO & Dir.); Paul R. Ressler (Pres. & Dir.); Darren Jensen (Treas., Sec. & Dir.)
Auditor:  Madsen & Associates CPA’s, Inc.
Securities:  24,215,695 common shares outstanding as of May 25, 2007.
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07.0994



International Power Group Limited
NAICS
562213


950 Celebration Boulevard, Suite A

Celebration, FL 34747
Description
Waste Disposal Systems


(407) 566-0318
Employees
5


http://www.international-power.com/
Revenue   
(mil)
$0.00



Income     
(mil)
($12.38)



Assets     
(mil)
$4.39



Liability   
(mil)
$2.14



(for the year ended 12/31/2006)


Category:  Loss/Deficit
Event:  International Power Group Limited reported a net loss of $2,227,958 for the quarter ended March 31, 2007, higher than the net loss of $2,164,340 reported during the same period last year. As a result of its recurring losses, the Company has an accumulated deficit of $18,364,621 as of March 31, 2007 and has strained liquidity with $503,895 in total current assets available to pay $1,299,986 in total current liabilities.
Intellectual Property:  The Company owns certain proprietary patented technologies through AddPower. It expects that the AddPower patented technology will benefit its business of developing waste-to-energy facilities and expanding into other alternative energy businesses.  [SEC Filing 10-K/A 05-21-07]
Description:  The Company engages in the construction and management of waste disposal plants in the United States.
Officers:  Peter Toscano (Chair, Pres. & CEO); Jack Wagenti (VP, Sec. & Dir.); Jose Garcia (VP & Dir.); Louis D. Garcia (VP); James W. FitzGibbons (Controller & Chief Accounting Officer); Sheik Hani A. Z. Yamani (Dir.); Georgi Grechko (Dir.); Salvatore Arnone (Dir.); Robert Astore (Dir.); Walter J. Salvadore (Dir.)
Auditor:  Robert G. Jeffrey
Securities:  Common Stock-Symbol IPWG.OB; OTC BB;

350,089,096 common shares outstanding as of March 15, 2007.
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07.0995



Leiner Health Products, Inc.
NAICS
325412


901 East 233rd Street

Carson, CA 90745
Description
Vitamin Supplements Mfg.


(310) 835-8400
Employees
1,995


http://www.leiner.com/
Revenue   
(mil)
$669.56



Income     
(mil)
($3.77)



Assets     
(mil)
$416.10



Liability   
(mil)
$531.18



(for the year ended 3/25/2006)


Category:  Loss/Deficit
Event:  Leiner Health Products, Inc., posted a $22,289,000 net loss on $735,236,000 of total revenues for the year ended March 31, 2007, as compared with a $3,768,000 net loss on $669,561,000 of total revenues in the prior year. At March 31, 2007, the Company's balance sheet showed $378,618,000 in total assets and $515,689,000 in total liabilities, resulting in a $137,071,000 stockholders' deficit.
Intellectual Property:  The Company regards its trademarks and other intellectual property rights as valuable assets and believes they are important in the marketing of its products. Among its most significant trademarks are Your Life® and Pharmacist Formula®. It has registered these and other material trademarks in the United States and some foreign countries. The Company intends to maintain the foreign and domestic registrations of trademarks so long as they remain valuable to its business.  [SEC Filing 10-K 06-29-07]
Description:  The Company produces vitamins, minerals, supplements, and over-the-counter drugs sold primarily under private labels, but also under its own labels such as LiquiMax™, Pharmacist Formula™, and Your Life™.
Officers:  Charles F. Baird, Jr. (Chair); Robert M. Kaminski (Vice Chair & CEO); Kevin McDonnell (EVP & CFO); Robert J. La Ferriere (EVP-Supply Chain); Kevin J. Lanigan (EVP & Corporate Gen. Manager); Robert K. Reynolds (Dir); John Gilligan (Dir.); Prescott H. Ashe (Dir.); Monty Sharma (Dir.)
Auditor:  Ernst & Young LLP
Securities:  1,000 common shares outstanding as of Dec. 30, 2006.

11% senior subordinated notes due 2012.
Notes:  There is no public trading market for the Company's securities.
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07.0996



Liska Biometry, Inc.
NAICS
334119


100 Main Street, Suite 230

Dover, NH 03820
Description
Biometry Systems


(877) 775-4752
Employees
62


http://www.liskabiometry.com/
Revenue   
(mil)
$6.23



Income     
(mil)
($11.37)



Assets     
(mil)
$3.14



Liability   
(mil)
$7.64



(for the year ended 12/31/2006)


Category:  Audit Concerns
Event:  Stark Winter Schenkein & Company LLP expressed substantial doubt about the ability of Liska Biometry, Inc. to continue as a going concern after auditing its financial statements. The auditor points out that for the year ended December 31, 2006, the Company incurred losses of $11,368,134 and has working capital and stockholders deficit as of December 31, 2006 of $5,147,856 and $4,502,890 respectively.
Intellectual Property:  On August 16, 2001, Lam Ko Chau, its former President, filed a provisional patent application in the U.S. Patent and Trademark Office and a PCT International Application, entitled  On February 27, 2003, Lam Ko Chau assigned the right, title and interest in and to all of the patent applications to the Company. On June 25, 2004, the Company registered U.S. patent 6,757,411 with the U.S. Patent Office for a "Method and System for Fingerprint Encoding and Authentication." It also has filed a counterpart PCT application, which is still pending. On November 23, 2004, the Company filed a trademark application with the Canadian Patent and Trademark Office for "BIN", its acronym for Biometric Identifier Number. On December 16, 2004, the Company filed a non-provisional patent application in the U.S. Patent and Trademark Office, entitled "Method and Apparatus for Determining a Stable Repeatable Code From Biometric Information." On December 16, 2004, it also filed a non-provisional patent application in the U.S. Patent and Trademark Office, entitled "Database Employing Biometric Indexing and Method Therefore."  [SEC Filing 10-KSB 05-21-07]
Description:  The Company provides fingerprint biometric solutions that enable individual authentication, precise identification searches, and cross-platform data interoperability in the United States and internationally.
Officers:  Charles Benz (Chair & CEO); Christopher J. LeClerc (Pres., CFO & Dir.); G. Bryan Thomas (Dir.); Javaid Sheikh (Dir.); Brian Hynes (Dir.)
Auditor:  Stark Winter Schenkein & Company LLP
Securities:  Common Stock-Symbol LSKA.PK; Other OTC;

74,578,869 common shares outstanding as of May 10, 2007.
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07.0997



microHelix, Inc.
NAICS
334220


19500 SW 90th Court

Tualatin, OR 97062
Description
Cable Assemblies Mfg.


(503) 692-5333
Employees
129


http://www.microhelix.com/
Revenue   
(mil)
$9.16



Income     
(mil)
($1.70)



Assets     
(mil)
$5.58



Liability   
(mil)
$5.88



(for the year ended 12/31/2006)


Category:  Audit Concerns
Event:  Stonefield Josephson, Inc. expressed substantial doubt about the ability of microHelix, Inc. to continue as a going concern for a reasonable period of time. The auditor points out that the Company has incurred recurring net losses and had negative cash flows from operations during each of the past two years. At December 31, 2006, the Company had an accumulated deficit of $24,586,823, stockholder's deficit of $298,150 and working capital deficit of $1,185,451.
Intellectual Property:  The Company continues to have certain know-how and trade secrets used as part of its ongoing manufacturing processes and development contracts with customers. The Company currently owns the trademark "MICROHELIX" that is listed on the principal register of the United States Patent and Trademark Office. Its intellectual property also includes common law trademarks, service marks and trade names.  [SEC Filing 10-KSB 05-21-07]
Description:  The Company engages in the manufacture and sale of cable assemblies for the medical and commercial markets in the United States.
Officers:  James M. Williams (Chair); William C. McCormick (Dir.); Steven G. Ashton (Pres., CEO & Dir.); James E. Horswill (CFO, Sec. & Controller)
Auditor:  Stonefield Josephson, Inc.
Securities:  Common Stock-Symbol MHLX.PK; Other OTC;

14,485,082 common shares outstanding as of March 31, 2007.
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07.0998



Mitel Networks Corporation
NAICS
517110


350 Legget Drive

Ottawa, Ontario, Canada K2K 2W7 
Description
Telecommunications


(613) 592-2122
Employees
1,553


http://www.mitel.com/
Revenue   
(mil)
$387.10



Income     
(mil)
($44.60)



Assets     
(mil)
$199.80



Liability   
(mil)
$304.20



(for the year ended 4/30/2006)


Category:  Loss/Deficit
Event:  Mitel Networks Corp. posted an $44,600,000 net loss on $387,100,000 of total revenues for the year ended April 30, 2007, as compared with a $49,600,000 net loss on $342,200,000 of total revenues in the prior year. At April 30, 2007, the Company's balance sheet showed $199,800,000 in total assets, $304,200,000 in total liabilities and $64,200,000 in commitments and contingencies, resulting in a $168,600,000 stockholders' deficit.
Intellectual Property:  The Company has over 650 patents and pending applications in the United States, Canada and Europe, and in other countries around the world, covering over 250 inventions. Approximately one third of its patents and pending applications relate to IP telephony and collaboration technology, while the balance cover industrial designs and legacy telephony communications solutions. Within the last five years, the Company has focused its intellectual property efforts on seeking patent protection for IP-based communications inventions. During 2006, it has filed 18 new patent applications for IP-based communications inventions. The Company has a number of patents in the areas of presence, collaboration and mobile communications.  [SEC Filing 20-F 10-31-06]
Description:  The Company specializes in helping businesses migrate from legacy circuit-switched telephony systems to Internet Protocol equipment that integrates voice, data, and video communications.
Officers:  Terrence H. Matthews (Chair); Donald W. Smith (CEO & Dir.); Paul A. N. Butcher (Pres., COO & Dir.); Steven E. Spooner (CFO); Peter D. Charbonneau (Dir.); Kirk K. Mandy (Dir.); Gilbert S. Palter (Dir.); Guthrie J. Stewart (Dir.)
Auditor:  Deloitte & Touche LLP
Securities:  117,302,322 common shares outstanding as of April 30, 2006.
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07.0999



NarrowStep, Inc.
NAICS
516110


440 9th Avenue, 17th Floor 

New York, NY 10001
Description
Internet Video Broadcasting


(212) 404-1400
Employees
56


http://www.narrowstep.com/
Revenue   
(mil)
$6.01



Income     
(mil)
($6.99)



Assets     
(mil)
$3.59



Liability   
(mil)
$2.55



(for the year ended 2/28/2007)


Category:  Audit Concerns
Event:  Rothstein Kass & Company PC raised substantial doubt about the ability of NarrowStep, Inc. to continue as a going concern after auditing its financial statements. The Company has incurred cumulative losses of approximately $19,600,000 since inception. It also has a working capital deficit of approximately $208,000 and has utilized cash from operations over the past two fiscal years of approximately $7,172,000.
Intellectual Property:  The Company's success is dependent upon its proprietary TelvOS system. To date, it has not filed for any patents or registered copyrights relating to any of its intellectual property rights. The Company currently relies on a combination of trade secret, non-disclosure and other contractual agreements, as well as existing copyright and trademark laws to

protect intellectual property.  [SEC Filing 10-KSB 05-30-07]
Description:  The Company is a pioneer in the field of internet-based video content delivery.
Officers:  David McCourt (Chair & Interim CEO); Iolo Jones (Chief Strategy Officer & Dir.); Lisa VanPatten (CFO); Louis Holder (Chief Technology Officer); Jason Jack (Chief System Architect); Rajan Chopra (Dir.); Dennis Edmonds (Dir.); Roger Werner (Dir.); John Whyte (Dir.)
Auditor:  Rothstein Kass & Company PC
Securities:  Common Stock-Symbol NRWS.OB; OTC BB;

45,348,974 common shares outstanding as of May 15, 2007.
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07.1000



New Horizons Worldwide, Inc.
NAICS
611420


1900 South State College Boulevard, Suite 650

Anaheim, CA 92806
Description
Computer Training Services


(714) 940-8000
Employees
359


http://www.newhorizons.com/
Revenue   
(mil)
$76.68



Income     
(mil)
($2.03)



Assets     
(mil)
$27.61



Liability   
(mil)
$32.27



(for the year ended 12/31/2006)


Category:  Loss/Deficit
Event:  New Horizons Worldwide, Inc., posted a $2,029,000 net loss on $76,680,000 of total revenues for the year ended Dec. 31, 2006, as compared with a $7,280,000 net loss on $106,421,000 of total revenues in the prior year. At Dec. 31, 2006, the Company's balance sheet showed $27,610,000 in total assets and $32,265,000 in total liabilities, resulting in a $4,655,000 stockholders' deficit. The Company also reported strained liquidity in its Dec. 31, 2006 balance sheet with $10,537,000 in total current assets and $26,350,000 in total current liabilities.
Intellectual Property:  The Company has trademark registrations for the trademark “New Horizons” and for other trademarks including “New Horizons Classroom Learning”, “New Horizons Online Live Learning”, “New Horizons Online Anytime Learning”, and “New Horizons Integrated Learning.” Additionally, the Company has pending trademark applications for “Mentored Learning”, “Online Live” and “Learning Port”. The Company believes that the New Horizons name and trademarks are important to its business.  [SEC Filing 10-K 06-25-07]
Description:  The Company owns or franchises over 280 IT training centers in about 60 countries.
Officers:  Curtis Lee Smith, Jr. (Chair); Mark A. Miller (Pres., CEO & Dir.); Charles A. Caporale (SVP & CFO); alwaleed Aldryann (Dir.); David A. Goldfinger (Dir.); William H. Heller (Dir.); Donald W. Hughes (Dir.); Richard L. Osborne (Dir.); Stuart O. Smith (Dir.); David L. Warnock (Dir.)
Auditor:  Squar Milner Peterson Miranda & Williamson LLP
Securities:  Common Stock Symbol NEWH.PK; Other OTC; 

10,770,353 common shares outstanding as of June 15, 2007.
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07.1001



Northcore Technologies, Inc.
NAICS
517110


302 The East Mall, Suite 300

Toronto, Ontario, Canada M9B 6C7
Description
Software Publishers


(416) 640-0400
Employees



http://www.northcore.com/
Revenue   
CDN(mil)
$1.07



Income     
CDN(mil)
($0.65)



Assets     
CDN(mil)
$0.81



Liability   
CDN(mil)
$3.07



(for the year ended 12/31/2006)


Category:  Loss/Deficit
Event:  Northcore Technologies, Inc. reported a net loss for the first quarter of CDN$550,000, compared to a net loss of CDN$571,000 in the fourth quarter of 2006 and a net loss of CDN$480,000 in the first quarter of 2006. At March 31, 2007, the Company's consolidated balance sheet showed CDN$510,000 in total assets, CDN$3,192,000 in total liabilities, resulting in a CDN$2,682,000 total stockholders' deficit. The Company's consolidated balance sheet at March 31, 2007, also showed strained liquidity with CDN$430,000 in total assets available to pay CDN$1,285,000 in total current liabilities.
Intellectual Property:  The Company relies on a combination of patent, copyright, trademark and trade secret laws, as well as confidentiality agreements and technical measures, to establish and protect proprietary rights. In March 1999 and July 2001, the Company received patents from the U.S. Patent and Trademark Office covering the process whereby it conducts Dutch auctions over electronic distribution channels. It has patent applications pending in Canada covering the same technology. It also continues to explore other patent opportunities, and may have other applications pending from time to time. The Company's proprietary software is subject to common law copyright protection, but it does not have any registered copyrights. The Company's major trademarks or tradenames include: Northcore™, DYN@MIC SELLER™, DYN@MIC BUYER™ and POWERED BY Northcore™.  [SEC Filing 20-F 06-25-07]
Description:  The Company provides core asset solutions that help organizations source, manage and sell their capital equipment.
Officers:  T. Christopher Bulger (Chair); Jeffrey Lymburner (CEO & Dir.); Jim Moskos (Pres. & Dir.); Darroch Robertson (Dir.); Duncan G. Copeland (Dir.); David Gelineau (Dir.)
Auditor:  KPMG LLP
Securities:  Common Stock-Symbol NTI.TO; TSX;

83,742,508 common shares outstanding as of December 31, 2006.
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07.1002



Oxis International, Inc.
NAICS
541710


323 Vintage Park Drive, Suite B

Foster City, CA 94404
Description
Biotechnology


(650) 212-2568
Employees
30


http://www.oxis.com/
Revenue   
(mil)
$5.78



Income     
(mil)
($4.94)



Assets     
(mil)
$8.00



Liability   
(mil)
$8.57



(for the year ended 12/31/2006)


Category:  Audit Concerns
Event:  Williams & Webster PS expressed substantial doubt on the ability of Oxis International, Inc. to continue as a going concern after auditing its financial statements. The Company incurred net losses of $4.9 million in 2006 and $3.1 million in 2005.
Intellectual Property:  The Company currently holds a total of 90 patents, 29 of which have been granted by the U.S. Patent and Trademark Office, and 61 of which have been granted by foreign regulatory agencies. It also has 26 patent applications pending, including 8 filed in the U.S. and 18 filed internationally. Patent coverage includes aspects of all 4 of its classes of small molecular weight antioxidant molecules. The Company holds the patents and patent applications for the protective effect of Ergothioneine on mitochondria, the commercial preparation process and the neuroprotectant methods and compositions of Ergothioneine. It has sublicensed to HaptoGuard, Inc. 3 patents and 1 patent application related to BXT-51072. The assays for markers of oxidative stress are generally protected by trade secrets, and to some extent, patents. Five U.S. patents and 8 international patents have been issued with respect to these assays. The oxidative stress assays are sold under the registered trademark Bioxytech®.  [SEC Filing 10-KSB/A 05-21-07]
Description:  The Company develops technologies and products to research, diagnose, treat, and prevent diseases of oxidative stress/inflammation associated with damage from free radical and reactive oxygen species.
Officers:  Marvin S. Hausman, M.D. (Chair, Pres. & CEO); Steven T. Guillen (Dir.); S. Colin Neill (Sec. & Dir.); John E. Repine, M.D. (Dir.); Gary M. Post (Dir.); Matthew Spolar (Dir.)
Auditor:  Williams & Webster PS
Securities:  Common Stock-Symbol OXIS.OB; OTC BB; 

44,527,476 common shares outstanding as of March 23, 2007.
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07.1003



PAETEC Holding Corporation
NAICS
517110


One PAETEC Plaza, 600 Willowbrook Office Park

Fairport, NY 14450
Description
Telecommunications


(585) 340-2500
Employees
1,300


http://www.paetec.com/
Revenue   
(mil)
$586.30



Income     
(mil)
$7.80



Assets     
(mil)
$379.74



Liability   
(mil)
$473.06



(for the year ended 12/31/2006)


Category:  Low Rating
Event:  Moody's Investors Service assigned a 'Caa1' rating to PAETEC Holding Corp.'s proposed $300 million senior unsecured notes due 2015. The rating outlook is stable. The Company closed its merger with US LEC Corp. on Feb. 28, 2007. The Company's overall debt level will remain unchanged and interest expense will likely reduce by an insignificant amount as a result of the proposed refinancing. Standard & Poor's Ratings Services also assigned a 'CCC+' rating to the company's proposed $300 million senior unsecured notes due 2015. S&P said that the rating reflects a vulnerable business risk profile stemming from significant competition from larger, better-capitalized companies, the lack of any sustainable competitive advantages, low barriers to entry and low switching costs and a highly leveraged financial profile.
Intellectual Property:  The Company considers its trademarks to be of material importance to its business plans. The Company has been granted federal trademark/service mark registration for the marks PAETEC COMMUNICATIONS, INC.; PASSIONATE ABOUT QUALITY; WHERE PHONE SERVICE HAS BECOME AN ART; WHERE COMMUNICATIONS HAS BECOME AN ART; TECPATH and CAMPUSLINK.  [SEC Filing 10-K 04-02-07]
Description:  The Company provides integrated communication services worldwide that includes a suite of voice, data, and Internet protocol services.
Officers:  Arunas A. Chesonis (Chair & CEO); Richard T. Aab (Vice Chair); Algimantas K. Chesonis (SVP, Chief Acct'g. Officer & Controller); Keith M. Wilson (CFO & Dir.); H. Russell Frisby, Jr. (Dir.); Tansukh V. Ganatra (Dir.); James A. Kofalt (Dir.); Michael C. Mac Donald (Dir.); William C. McDermott (Dir.); Mark Zupan (Dir.)
Auditor:  Deloitte & Touche LLP
Securities:  Common Stock Symbol PAET; NasdaqGM; 

95,485,570 common shares outstanding as of May 1, 2007.
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07.1004



Power Technology, Inc.
NAICS
334413


7101 Highway 71 West, Suite 200

Austin, TX 78735
Description
Laser Diodes Mfg.


(512) 288-8528
Employees
3


http://www.powertechnology.com/
Revenue   
(mil)
$0.02



Income     
(mil)
($1.91)



Assets     
(mil)
$0.45



Liability   
(mil)
$3.17



(for the year ended 1/31/2007)


Category:  Audit Concerns
Event:  Malone & Bailey PC expressed doubts on the ability of Power Technology, Inc. to continue as a going concern after auditing its financial statements. At January 31, 2007, the Company had negative working capital of $2,017,706; a loss from operations for the year ended January 31, 2007 of $2,772,935; and an accumulated deficit of $16,678,075 since inception.
Intellectual Property:  The Company owns the rights to U.S. Patent 6,060,198, which is titled "Electrochemical Battery Structure and Method." It also owns the rights to U.S. Patent Serial Number 7,060,391 B2 titled "Current Collector Structure and Methods to Improve the Performance of a Lead-Acid Battery." The Company also owns the rights to U.S. Patent Application Serial Number 12/279,103 titled "Current Collector Structure and Methods to Improve the Performance of a Lead-Acid Battery." It also owns the rights to national patent applications deriving from International Patent Application Number PCT/US02/30607 filed September 25, 2002 under the Patent Cooperation Treaty, titled "Current Collector Structure and Methods to Improve the Performance of a Lead-Acid Battery." The Company has filed patent applications on the technology in strategic locations that include the United States, Canada, Japan, China, Taiwan, and Australia and has also filed a European regional patent application for the same technology. In addition, it also owns the rights to U.S. Patent Application Serial Number 11/048,104 titled "Method of Manufacture of a Battery and Current Collector." It owns the rights to U.S. Patent 5,442,846, titled "Procedure and Apparatus for Cold Joining of Metallic Pipes."  [SEC Filing 10-KSB 06-11-07]
Description:  The Company designs, manufactures, and distributes laser diode products for OEM analytical, biomedical, and industrial applications.
Officers:  Bernard J. Walter (Pres., Sec., Treas. & Dir.); Joey Jung (VP & Chief Technology Officer); F. Bryson Farrill (Dir.); Thomas J. Hopwood (Dir.)
Auditor:  Malone & Bailey PC
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07.1005



PureDepth, Inc.
NAICS
334419


255 Shoreline Drive, Suite 610

Redwood City, CA 94065
Description
Electronic Components Mfg.


(650) 632-0800
Employees
35


http://www.puredepth.com/
Revenue   
(mil)
$0.27



Income     
(mil)
($10.23)



Assets     
(mil)
$11.32



Liability   
(mil)
$4.60



(for the year ended 1/31/2007)


Category:  Loss/Deficit
Event:  PureDepth, Inc. reported a net loss of $1,978,243 for the three months ended April 30, 2007, much lower than the net loss reported during the three months ended April 30, 2006 of $3,677,550. As a result of its recurring losses, the Company has $27,057,469 in accumulated deficit as of April 30, 2007.
Intellectual Property:  The Company has 46 patents covering the United States, Europe, Japan, Korea and smaller markets around the world, which protects its Multi-Layer Display (MLD) technologies. Its intellectual property portfolio includes an extensive range of defensive and offensive patents, trademarks and designs. The main focus of the portfolio relates to the MLD technology together with improvements and components. In addition, the portfolio includes certain software applications we have developed for use with its MLD technology.  [SEC Filing 10-KSB 05-31-07]
Description:  The Company engages in the development, marketing, licensing, and support of Multi-Layer Display technology and related products and services.
Officers:  David Hancock (Chair); Fred Angelopoulos (CEO & Dir.); Jonathan McCaman (CFO, Treas. & Sec.); Mark Yahiro (SVP); Douglas Erickson (VP-Sales); John Floisand (Dir.); Mark Kalow (Dir.); Tom Marcus (Dir.)
Auditor:  Mark Bailey & Company Ltd.
Securities:  Common Stock-Symbol PDEP.OB; OTC BB;

66,687,584 common shares outstanding as of May 31, 2007.
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07.1006



Save the World Air, Inc.
NAICS
336399


5125 Lankershim Boulevard

North Hollywood, CA 91601
Description
Air Filters Mfg.


(818) 487-8000
Employees
14



Revenue   
(mil)
$0.03



Income     
(mil)
($10.18)



Assets     
(mil)
$0.67



Liability   
(mil)
$1.57



(for the year ended 12/31/2006)


Category:  Audit Concerns
Event:  Weinberg & Company PA expressed doubts on the ability of Save the World Air, Inc. to continue as a going concern as a result of its recurring negative cash flows from operations and accumulated deficit. The Company had an accumulated deficit of approximately $30,427,597 as of December 31, 2006.
Intellectual Property:  The CAT-MATE technology was created by Adrian Menzell. On August 20, 2003, Mr. Menzell filed preliminary Australian patent application #2004900192 for the CAT-FLAP device, a version of the CAT-MATE technology. This technology was enhanced and Mr. Menzell filed preliminary Australian patent application #2004903000 for the CAT-MATE. On June 26, 2004, the Company received a deed of assignment from Mr. Menzell and each pending patent application. The Company also obtained the patent application for the ZEFS MK I device [PCT/AU01/00585] originally filed in Australia on May 19, 2000. The International Filing Application for the ZEFS MK I technology was filed on May 21, 2001 (Official No. 10/275946) [PCT/AU01/00585]. The U.S. Patent and Trademark Office issued a Notice of Allowance of Patent dated January 24, 2005 and the patent issued on June 7, 2005 for the ZEFS MK I device. The Company has also filed applications for trademark protection for the names CAT-MATE, ECO ChargR, MAG ChargR, STWA PERFORMANCE.  [SEC Filing 10-KSB 05-25-07]
Description:  The Company engages in the design, development, and commercialization of technologies that are designed to reduce emissions from internal combustion engines.
Officers:  Joseph Helleis (Chair); Bruce H. McKinnon (CEO & Dir.); Charles K. Dargan II (CFO); Steven Boliio (Dir.); Josh Brown (Dir.); Eugene E. Eichler (Dir.); Cecil Kyte (Dir.); John Price (Dir.); Nathan Shelton (Dir.)
Auditor:  Weinberg & Company PA
Securities:  Common Stock-Symbol ZERO.PK; Other OTC;

41,196,180 common shares outstanding as of May 9, 2007.
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07.1007



Sionix Corporation
NAICS
333319


2082 Michelson Drive, Suite 306

Irvine, California 92612
Description
Water Treatment Systems


(949) 752-7980
Employees
2


http://www.sionix.com/home.htm
Revenue   
(mil)
$0.00



Income     
(mil)
($0.77)



Assets     
(mil)
$0.05



Liability   
(mil)
$1.98



(for the year ended 9/30/2006)


Category:  Audit Concerns
Event:  Kabani & Company, Inc. expressed doubts on the ability of Sionix Corporation to continue as a going concern after auditing its financial statements. The auditor pointed out that through September 30, 2006, the Company had incurred cumulative losses of $15,282,979, including the current loss of $774,887 for the year ended September 30, 2006.
Intellectual Property:  The Company holds eight U.S. patents on technology incorporated into the Elixir system and related components, with an additional two patents pending. The patents cover an automatic backflushing system using air pressure to activate the valves, the ozone mixing system, and the inline wet-chemistry water quality monitoring system. The extent to which patents provide a commercial advantage, or inhibit the development of competing products, varies. The Company also relies on common law concepts of confidentiality and trade secrets, as well as economic barriers created by the required investments in tooling and technical personnel and the development of customer relationships, to protect proprietary products.  [SEC Filing 10-KSB 06-08-07]
Description:  The Company designs and develops turn-key stand-alone water treatment systems for municipalities, industrial, emergency response, military and small residential communities.
Officers:  James J. Houtz (Chair, Pres. & CEO); Dr. John H. Foster (Vice Chair); Robert E. McCray (CFO, Sec. & Dir.); Rodney Anderson (Dir.); David Ross (Dir.); Dr. W. Richard Laton (Dir.)
Auditor:  Kabani & Company, Inc.
Securities:  Common Stock-Symbol SINX.OB; OTC BB;

105,817,101 common shares outstanding as of May 15, 2007.
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07.1008



Solpower Corporation
NAICS
325998


307 East 22nd Street

San Pedro, CA 90731
Description
Fuel Additives


(310) 940-6408
Employees
1



Revenue   
(mil)
$0.57



Income     
(mil)
($0.29)



Assets     
(mil)
$0.35



Liability   
(mil)
$0.96



(for the year ended 3/31/2006)


Category:  Audit Concerns
Event:  Semple Marchal & Cooper LLP raised substantial doubt about the ability of Solpower Corporation to continue as a going concern after auditing its financial statements. The Company has had net losses for each of the years ended March 31, 2006 and 2005, and has an accumulated deficit as of March 31, 2006 of $13,771,941.
Intellectual Property:  The Company has registered the trademark "Soltron®" and the service mark "Solpower®" with the United States Patent and Trademark Office. The Company also registered Soltron® with the EPA for use as an aftermarket additive and for bulk fuel treatment.  [SEC Filing 10-KSB 06-04-07]
Description:  The Company is engaged in producing, marketing and distributing Soltron®, a

proprietary enzyme-based fuel enhancing product.
Officers:  Fraser M. Moffat III (Chair); Robert D. Kohn (Pres., CEO & Chief Acctg. Officer); James H. Hirst (Sec. & Dir.)
Auditor:  Semple Marchal & Cooper LLP
Securities:  Common Stock-Symbol SLPW.PK; Other OTC;

70,559,727 common shares outstanding as of March 31, 2007.
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07.1009



Tweeter Home Entertainment Group, Inc.
NAICS
443112


40 Pequot Way

Canton, MA 02021
Description
Electronics Stores


(781) 830-3000
Employees
3,200


http://www.twtr.com/
Revenue   
(mil)
$775.29



Income     
(mil)
($16.48)



Assets     
(mil)
$258.57



Liability   
(mil)
$190.42



(for the year ended 9/30/2006)


Category:  Section 363 Sales
Event:  Tweeter Home Entertainment Group, Inc. plans to pursue a sale process under which they will solicit a stalking horse bidder or bidders for all or a part of their business, or a potential refinancing or equity investment in support of a plan of reorganization. The Debtors believe that it is in the best interest of their estates and creditors to seek offers to sell their inventory through a store closing liquidation sale; some or all of their assets as a going concern; or assets like their 18.75% equity interest in Tivoli Audio LLC, a privately held designer and maker of consumer electronics.
Intellectual Property:  The Company has registered the “Tweeter” and “Tweeter etc.” service marks with the United States Patent and Trademark Office. It has also registered the “Prosolutions” trademark and the “Avi.d. Member,” “Slamfest,” “Wise Buys” and “Picture Perfect” service marks with the United States Patent and Trademark Office. The Company has not registered “hifi buys,” “Sound Advice” and some other service marks.  [SEC Filing 10-K 12-21-06]
Description:  The Company sells audio, video, entertainment, and mobile consumer electronic products through its chain of stores under the Tweeter, hifi buys, Sound Advice, and Showcase Home Entertainment names.
Officers:  Samuel Bloomberg (Chair); Joseph McGuire (Pres., CEO, & Dir.); Gregory Hunt (SVP & CFO); Robert Staples (SVP-Sales & Installation Services); Jeffrey Bloomberg (Dir.); Michael Cronin (Dir.); John Esposito (Dir.); Steven Fischman (Dir.); Karen Kaplan (Dir.); John Mahoney (Dir.); Jeffrey Stone (Dir.)
Auditor:  Deloitte & Touche LLP
Attorneys:  Gregg M. Galardi, Esq. and Mark L. Desgrosseilliers, Esq. at Skadden Arps Slate Meagher & Flom LLP; Wilmington, DE; (302) 651-3150
Securities:  Common Stock Symbol TWTR; NasdaqGM; 

25,527,943 common shares outstanding as of February 1, 2007.
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07.1010



Validian Corporation
NAICS
511210


30 Metcalfe Street

Ottawa, Ontario, Canada K1P 5L4
Description
Software Publishers


(613) 230-7211
Employees
9


http://www.validian.com/
Revenue   
(mil)
$0.00



Income     
(mil)
($3.39)



Assets     
(mil)
$0.38



Liability   
(mil)
$2.69



(for the year ended 12/31/2006)


Category:  Loss/Deficit
Event:  Validian Corporation reported a net loss of $976,927 for the first quarter ended March 31, 2007, compared to a net loss of $877,864 during the same period last year. As a result of its recurring losses, the Company has an accumulated deficit of $25,620,109 and stockholder's deficit of $2,937,855 as of March 31, 2007. It also has strained liquidity with $224,545 in total current assets available to pay $2,249,734 in total current liabilities.
Intellectual Property:  The Company relies on common law and statutory protection of trade secrets and confidentiality agreements. The Company claims copyright in specific software products and various elements of its core technology. The Company has registered trademarks in North America and in Europe to cover the Flash Communicator product and the generic term of “FlashWare”, as well as some graphic identification and the Validian name itself.  [SEC Filing 10-KSB 06-08-07]
Description:  The Company provides software products to assist public and private enterprises address the increasingly complex issues surrounding application security.
Officers:  Bruce I. Benn (Pres., CEO, EVP, Sec. & Dir.); Ronald I. Benn (CFO, Treas. & Dir.);
Auditor:  KPMG LLP
Securities:  Common Stock-Symbol VLDI.PK; Other OTC;

45,720,403 common shares outstanding as of April 30, 2007.
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07.1011



Virtra Systems, Inc.
NAICS
334000


2500 City West Boulevard, Suite 300

Houston, TX 77042
Description
Computer Equipment Mfg.


(832) 242-1100
Employees
16


http://www.virtrasystems.com/
Revenue   
(mil)
$1.89



Income     
(mil)
($1.44)



Assets     
(mil)
$0.73



Liability   
(mil)
$4.39



(for the year ended 12/31/2006)


Category:  Loss/Deficit
Event:  Virtra Systems, Inc. reported a net loss of $294,618 on revenues $239,368 for the first quarter ended March 31, 2007, higher than the net loss of $265,471 on revenues of $558,652 reported during the same period last year. The Company's balance sheet reported an accumulated deficit of $15,516,997 and stockholder's deficit of $3,608,966 at March 31, 2007. It also had strained liquidity with $372,536 in current assets available to pay $4,182,613 in current liabilities.
Intellectual Property:  The Company has obtained a patent for its Universe Control Board™, and various federal trademarks. It has also filed for federal registration of “Immersive Virtual Reality™” and “IVR™” trademarks. On December 20, 2005, the Company successfully registered its claim on the trademark Immersa-Dome® with the U.S. Patent and Trademark Office. On March 15, 2004, the Company applied for a patent on its IVR™ series of advanced training simulators, seeking a patent for “multiple screen simulation system and method for situational response training.” On May 3, 2004, the Company obtained an exclusive license to the patented technology behind the Immersa-Dome. On December 3, 2004, the Company submitted three separate provisional patent applications for innovations in the field of firearms training, including the Threat-Fire™ Belt, Hybrid-CGI™ software, and a "drop-in" kit and magazine for wireless recoil in real weapons.  [SEC Filing 10-KSB/A 05-22-07]
Description:  The Company develops, manufactures, and markets personal computer and non-personal computer-based products for training/simulation and advertising/promotion markets.
Officers:  Perry V. Dalby (Chair & CEO); Bob Ferris (Pres. & Dir.); J. David Rogers (CFO); H. Frank Stanley (Dir.); Thomas J. Cloud (Dir.)
Auditor:  Ham Langston & Brezina LLP
Securities:  Common Stock-Symbol VTSI.OB; OTC BB;

102,257,599 common shares outstanding as of April 27, 2007.
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07.1012



Zaldiva, Inc.
NAICS
451211


331 East Commercial Boulevard

Fort Lauderdale, FL 33306
Description
Book Stores


(877) 925-3482
Employees
4


http://www.zaldiva.com/
Revenue   
(mil)
$0.08



Income     
(mil)
($0.37)



Assets     
(mil)
$0.77



Liability   
(mil)
$0.96



(for the year ended 9/30/2006)


Category:  Audit Concerns
Event:  Mantyla McReynolds LLC raised substantial doubt about the ability of Zaldiva, Inc. to continue as a going concern due to its recurring losses.
Intellectual Property:  The Company has obtained a trademark with the Florida Department of State for its logo, the word "Zaldiva" and a design of a crest in an oval shape with two birds, a star, leaves and a sunburst.  [SEC Filing 10-KSB/A 05-25-07]
Description:  The Company engages in the retail of comic books, toys, and collectible items.
Officers:  Robert B. Lees (Chair, Pres. & CEO); Christopher Ebersole (CFO); John A. Palmer, Jr. (Sec. & Dir.)
Auditor:  Mantyla McReynolds LLC
Securities:  Common Stock-Symbol ZLDV.OB; OTC BB;

6,867,858 common shares outstanding as of December 18, 2006.
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